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8'*))2�5&20/'(-2�(++*('2�)(-(��/�2��3-(�/��2��&+&-,2�(-&�*�(�)2+*(.2/�&�&)4'/)25(��/��)/'/�4&-�52(�
�(-3(6�,(�(�01&�4&-�'"2�+&-/�)�/�/��(�3&�.2('&����())(-&�+2����&�2�����(++&2���
��/'+-&6�+*++/�'/��+*�2/��2��,4(++/��,;2&�+('&6��&''(�4(-+&�-28&-2+(�(''(�,/;2'2+@6�J�0/��/++/�
�&''"24/+&)2��&''"2�+&--(,&�+/�!)2�5&�(�(�4(3��A
��&''/��+*�2/��2��,4(++/��,;2&�+('&�(''&3(+/�('�
4-/3&++/��D&-�'/�)0&�(-2/��2�-28&-2,&�+/�8*+*-/�J�)+(+(�0/,*�7*&�())*�+(�'(�0/�823*-(.2/�&�
�&82�2+25(6�01&�5&�&�2'�0/,4'&+(,&�+/��&2�)&3*&�+2�2�+&-5&�+2NE6�+-(�0*2�2'��*/5/�)52�0/'/�
(*+/)+-(�('&�&�'"&'2,2�(.2/�&��&'�4())(332/�(�'25&''/����&,�(�4(32�(�#�$��
�'�0(-20/�*-;(�2)+20/�2��/++/��('��*/5/�0/,4'&))/�&)23&�7*2��2�01&�'"2�+&--(,&�+/��/��)2(�
0/�)2�&-(+/�*��2�+&-5&�+/�01&�4/+-@�(++*(-)2�2��*�(�8()&�)*00&))25(6�,(�*�(�0/��2.2/�&�
2--2�*�02(;2'&�4&-�'(�)/)+&�2;2'2+@�!&�7*2��2�'"(,,2))2;2'2+@$��&''"2�+&-5&�+/�)+&))/6�&�0/��+&,42��2�
(++*(.2/�&�01&��/��4/))/�/�&))&-&�4/)+&-2/-26�,(��&5/�/�&))&-&�4-&0&�&�+2�/�0/�+&)+*('2�
(''"&�2820(.2/�&��&'��*/5/�0/,4(-+/���

�����9���2)0/-)/�(�('/3/�5(�8(++/�4&-�'(�-&('2..(.2/�&��&'��*/5/�)52�0/'/��&''(�+(�3&�.2('&6�(�01"&))/�(�
0(-20/��2�*��)/33&++/��25&-)/��('�4-/4/�&�+&6�01&�5(�42(�2820(+/�2��,/�/�01&�)2(�4-/�+/�4-2,(�
�&''"(4&-+*-(�('�4*;;'20/��&'��*/5/�0/,4(-+/���
�


�� ����������������%���
��4-/4/)2+/��&''"2�+&--(,&�+/6�J��&0&))(-2/�-2012(,(-&�7*2�*��-(32/�(,&�+/�42?�3&�&-('&�01&�5(�/'+-&�2�
'2,2+2��&'�0/,4(-+/��2�(++*(.2/�&��&'��/33&++/��2�7*&)+/�4(-&-&6�,(�01&��/��4*K�(��(-&��(�&))/�
�2)32*�+/���


�����"2�+&--(,&�+/��&''(�'2�&(� /'/3�(:/-+/,(332/-&�J�*�"/4&-(��2�0*2�32@�/332�)2�)&�+&�'(��-(,,(+20(�
�&0&))2+@6�/3�2�7*('5/'+(�!('�,(++2�/�&�(''(�)&-($�52(��())(-&�+2�52&�&�;'/00(+(��(''(�012*)*-(��&2�
4())(332�(�'25&''/��2�52(��2;2(�&�52(��2,&))&���"(*,&�+/��2�8-&7*&�.(��&2�+-&�2�0/)+2+*2-@�*��&'&,&�+/�
4-/3-&))25(,&�+&�(0*+2..(�+&��&''&�)/88&-&�.&��&''(�,/;2'2+@��&''"2�+&-/�7*(�-(�+&��/-�:&)+��&''(�
02++@6�01&�-2)*'+(�'&++&-(',&�+&�)4(00(+/�2���*&��(�*�(�;(--2&-(�)&,4-&�,&�/�+/''&-(;2'&��
(-(�/))(',&�+&�7*('0*�/�4/+-&;;&�(*)420(-&6�0/,&�4(''2(+25/�(�+('&�)/88&-&�.(6�*�(�(++*(.2/�&�
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-2+(-�(+(�/�2��&;/'2+(��&'�)&-52.2/��%����'�L*(-+2&-&��(���2+('&�-2+2&�&�4-/4-2/��/5&-&�&)4-2,&-&�
'"&)+-&,(�4&-20/'/)2+@��2�7*&)+(�4-/)4&++25(�4&-�2'�8*+*-/��2� /'/3�(���


�
���(��-(,,(+20(�)2+*(.2/�&��&''"2�7*2�(,&�+/�(+,/)8&-20/�0(*)(+(��(2�,/+/-2�(�0/,;*)+2/�&�2�+&-�(6�
*�2+(�(''"(*,&�+/��&''(��/,(��(��2�,/;2'2+@��/5*+(�(''/�)4/)+(,&�+/��2�-&)2�&�+2��&2�0/,*�2��&''(�
4-/52�02(�!,&�+-&�2�4/)+2��2�'(5/-/�&�2�)&-52.2�0/�+2�*(�/�(�0/�0&�+-(-)2��&'�0(4/'*/3/$6�-&��/�/�2'�
+-()4/-+/�)*�8&--/�&�7*2��2�'"(++25(.2/�&�42&�(�&�0/�52�+(��&'�)&-52.2/��%��'"*�20(�/4.2/�&�)+-(+&320(�
2��3-(�/��2�,23'2/-(-&�2��4-/)4&++25(�'(�7*('2+@��&''"(-2(�&�2�+&,42��2�)4/)+(,&�+/���

&-�-2,(�&-&�('�)/'/�+&--2+/-2/��&'�L*(-+2&-&6�'(�42&�(�8*�.2/�('2+@��&''(�'2�&(� /'/3�(:/-+/,(332/-&�
-2)*'+(��&0&))(-2(�4&-�-&��&-&�)/)+&�2;2'&�'(�4-&)&�.(�(''"2�+&-�/��&'�+&))*+/�*-;(�/��2�4/'2�8*�.2/�('2�
01&�(++-(33/�/��&02�&��2�,23'2(2(��2�*+&�+2�/3�2�32/-�/6�0/,&�'"9�25&-)2+@�&�'"�)4&�('&�����-)/'(�
�('42312�!/33&++/6�7*&)+"*'+2,/6��2�*'+&-2/-&�)52'*44/�*-;(�2)+20/�0/��'(�4-&52)+(�0/)+-*.2/�&��2���
�*/52�4(�23'2/�2�4&-�+/+('2�
=�����,7$���


�����"��&'�+*++/�&52�&�+&�0/,&�'"2�+&--(,&�+/��&''(�'2�&(�8&--/52(-2(�0/)+2+*2)0(��*�7*&�*�(�)0&'+(�
2--2�*�02(;2'&6��(�42(�2820(-&�2��+&,42�0&-+2�&�2'�42?�4/))2;2'&�-(42�26�01&��&5&�&))&-&�/33&++/��2�*��
2,4&3�/�8/-,('&�)/++/)0-2++/��(�+*++2�2�)/33&++2�0/2�5/'+2�!�/,*�&6�-/52�02(�&��&32/�&$���(�
�2)4/�2;2'2+@��2�9��%����(�-&��&-&��2)4/�2;2'&�*�(�2,4/-+(�+&�7*/+(��2�-2)/-)&�4&-�'"2�+&--(,&�+/�
�&5&�7*2��2�0/)+2+*2-&�'"/00()2/�&�4&-�82))(-&�2,4&3�2�4-&02)2��(�4(-+&��2�+*++2�3'2�&�+2�2�+&-&))(+2�&�*��
0('&��(-2/�-23/-/)/��2�2�+&-5&�+2���
�"*-3&�.(��2�+('2�2,4&3�2�&��2�+('&�0('&��(-2/�-2)*'+(�&52�&�+&�)&�)2�4&�)(�(''(�)2+*(.2/�&��2�4(-('2)2�
01&�-2)012(��2�0/�)/'2�(-)2�2��())&�.(��2�*�(�42(�2820(.2/�&���&�2�8(++2�J�2,4/))2;2'&�4/+&�.2(-&�/�
(,,/�&-�(-&�/332�2�+-&�2�)*''(�+-(++(6�4&-01O�'&�5&++*-&�(�3()/'2/��/��1(��/�8*+*-/�2��*�(�'2�&(�
�&)+2�(+(�(''"&'&++-2820(.2/�&6�J�('+-&++(�+/�2,4/))2;2'&�4&�)(-&�(��*�(�&'&++-2820(.2/�&��&''(�'2�&(�2��
)*4&-8202&6�)&�'(�)&�&��&82�2+25(�)(-@�7*&''(�2�+&--(+(��(-(�/))(',&�+&6�'"2�+&-5&�+/��('�7*('&�
�24&��/�/�+*++2�3'2�('+-2�!/55&-/�'"2�+&--(,&�+/$�(44(-&�7*&''/�(��/332�,&�/��&82�2+/6�J�7*&)+(�
)2+*(.2/�&�)+&��&�*�"/,;-(�,/'+/�4&)(�+&�)*'��&0/''/��&''"2�+&-/��%��&�)*''"(88&-,(-)2��&''(�0*'+*-(�
�&'�+-()4/-+/�0/''&++25/�)*�8&--/6�)&�.(�'(�7*('&�+*++(52(�)2(,/�0/��(��(+2�(��*��8*+*-/��2�
0/�3&)+2/�&6��2)(32/�&�,('(++2(���

�
��� ������9  ������
������'�4-/3&++/��2�4(-0/�4*;;'20/�)*�52(��&--(42&�/�(44(-&�2�+&-&))(�+&�&�4/)2+25/6�)2(�4&-�'&��2,&�)2/�2�

!�������,7$6�)2(�4&-�'(��2)4/)2.2/�&��2�)4(.2�&��2�(--&�2�!4-(+/6�82'(-2�(';&-(+26�32/0126�4(�012�&$��
�44(-&�2�5&0&��/��4/)2+25(�'(�0/''/0(.2/�&��&''(�)+-(�(��2�(00&))/�('�0/,4(-+/�-&)2�&�.2('&�*;20(+/�
(��&)+��&'�4(-0/6�01&�+(3'2(��/�2���*&�'"(-&(�5&-�&�5(�2�+&--/,4&-&�'(�0/�+2�*2+@��&''/�)4(.2/�
4-/+&++/��(''(�02-0/'(.2/�&�5&20/'(-&�&�(�-2�*--&�'(�4&-0&.2/�&��&''/�)4(.2/�4*;;'20/���2�-2+2&�&�
8/-+&,&�+&�4-&8&-2;2'&�'(�)/'*.2/�&�01&�-2)/'5&�'"(00&))/�('�0/,4(-+/�-&)2�&�.2('&�)&�.(�)&3,&�+(-&�
'"(-&(�5&-�&6�)8-*++(��/�'(�)+-(�(�32@�4-/3&++(+(�(�)*���&'�4(-0/�&�0/''&3(��/'(�('�0/,4(-+/�
-&)2�&�.2('&�,&�2(�+&�*��;-(002/�01&�0/--(�'*�3/�2'�0/�82�&�&)+��&'�4(-0/���

��
��&-�&52+(-&�2'�-2)012/��2��&3-(�/�01&�+('5/'+(�-&��&�2�)20*-2�3'2�)4(.2�5&-�26�)2�4-/4/�&�'(�-&('2..(.2/�&�
&�+-/�2'�4(-0/��2�*��4200/'/�&�28202/6��/+(+/��2�(''(002(,&�+2�&'&++-202�&��2�-2026�(++/�(��/)42+(-&�'&�
(++-&..(+*-&�4&-�'(�0*-(��&'�5&-�&�!2��52)+(��2�*�(�3&)+2/�&��&''(�,(�*+&�.2/�&�0/�5&�.2/�(+(�+-(�
�/,*�&�&�())/02(.2/�2�+&--2+/-2('2$6�&�2�/�&/�0/,&�)&�&��2�*��4*�+/��2�4-&)&�.(�2��3-(�/��2�)5/'3&-&�
*��-*/'/��2�0*)+/�2(	3*(-�2(�2(�/�0/,*�7*&��2�4-&)2�2/��&'�4(-0/6�)&,4-&�2��52)+(��2�*�(�
0/''(;/-(.2/�&�+-(�(,,2�2)+-(.2/�&6�())/02(.2/�2),/�&�5/'/�+(-2(+/���

�����&-�-&��&-&�2'�4(-0/�8-*2;2'&�&�-(332*�32;2'&��(2�02++(�2�26�)(-@��&0&))(-2/�4-&5&�&-&�52&��2�(00&))/�
01&�8(5/-2)0(�/�'(�8-*2.2/�&�(2�-&)2�&�+2�2��./�(��2�52(����-&2�2�&�2��./�(��())(-&�+2��)*�7*&)+/�
4*�+/�)2�5&�(�'"/�3����&'�
��
��2�7*&)+/�L*(-+2&-&6�/5&�)2�(44-/8/��2)0/�/�/;2&++252�&�4-/4/)+&�
-&'(+252�(''(�0-&(.2/�&��2�*�"(,42(�./�(�5&-�&��&''"(-&(��0(��&''(-(���

��=���'�4(-0/��&5&�-(44-&)&�+(-&�4&-�'"�,,2�2)+-(.2/�&��&�+-('&�2'�4-2,/�+())&''/��2�*�"/4&-(��2�+*+&'(�&�
5('/-2..(.2/�&��&'�4-&.2/)2))2,/�+-2(�3/'/��2�0(,4(3�(�(�0/-(��2)4/�2;2'&�+-(�52(��&'��&--(42&�/6�52(�
�0(��&''(-(�&�'(��(�3&�.2('&6�0/��'"/;2&++25/��2�-&('2..(-&�*��4/',/�&�5&-�&�0(4(0&��/��)/'/��2�
/88-2-&�)/''2&5/�(''&�./�&�'2,2+-/8&6�,(�(�01&��2�0/)+2+*2-&�*�(�;2/,())(�(�&3*(+(�(�0/�+-()+(-&�
'"(5(�.(+(��&''"2�7*2�(,&�+/�(+,/)8&-20/�2��02++@���(�-&('2..(.2/�&��&'�4(-0/�(�0(-20/��2�9��%����
0/)+2+*2)0&�*�(�2,4/-+(�+&�/44/-+*�2+@�4&-�(552(-&�*�(�8()&�4-/3&++*('&�01&6�2��252�*(+2�/;2&++252�&�
)+-*,&�+2�4&-�'(�-&('2..(.2/�&��&'�5&-�&6�012(,2�4/2�2�4-25(+2�(�0/�+-2;*2-&�0/��'&�'/-/�4-/4/)+&�
(''"2�+&-�/��&'�4-/3&++/�4*;;'20/�&�)&0/��/�*�(�'/320(�4&-&7*(+25(�!)2�5&�(�2��4-/4/)2+/�(�0/-(�
'"����������&'�
��
$���
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=�� ����������
=�����00/--&�&52+(-&�'(�)2+*(.2/�&�4&-�0*2�'(��/+(.2/�&��2���!4(-01&332�4*;;'202$�2��)*4&-8202&�5&�3(�

5(�2820(+(��(''"*+2'2../�2,4-/4-2/��&3'2�)+&))2��(�4(-+&��&3'2�(��&++2�(''&�)+-*++*-&�01&�(5-&;;&-/�(�
�2)4/)2.2/�&�2���!4(-01&332�4&-+2�&�.2('2$�2�+&--(+26�2�7*('2�-2)012(�/�0/)P��2�-2,(�&-&�2�*+2'2..(+2��
L*&)+/�)(-&;;&�4(-+20/'(-,&�+&�3-(5&�4&-01O�5(�28201&-&;;&�+/+(',&�+&�'(�8*�.2/�&��2�2�+&-)0(,;2/�
01&�2�5&0&�2���4/+-&;;&-/�)5/'3&-&6�52)+(�'(�5202�(�.(�0/��'(�8&--/52(�&�2'�0(4/'2�&(��&''(�'2�&(�;*)��2�
4-/))2,(�&'&++-2820(.2/�&���

�
��� �����������L9���������
������'�+&--2+/-2/��&'�L*(-+2&-&�-2)*'+(�4-/3-&))25(,&�+&�0(-&�+&��2�)4(.2�4&-�(++252+@�0*'+*-('2�/�)/02('2�

(''/�+(�(��/)2��('�0&�+-/�5&-)/�'(�4&-28&-2(�����4(-+20/'(-&6��&''(�./�(��2�52(��(-3(��/��&)2)+&�('0*�/�
)4(.2/��&'�7*('&�/-3(�2..(-&�(++252+@��2�7*(')2()2�+24/�(�8(5/-&��2�32/5(�26�(�.2(�26�8(,23'2&6�&00���

��
��&-�/552(-&�(�7*&)+/�5*/+/�)2�012&�&��2�2�)&-2-&��&''(�0/�5&�.2/�&�'"2,4&3�/��&'�4-/4/�&�+&�(�
�&)+2�(-&�('�L*(-+2&-&�*�/�)4(.2/6�(''"2�+&-�/��&'�0/,4(-+/���!2()+-(�0/,,&-02('&6��&)+2�(+(�(�
�&3/.26�)&-52.2�&�-2)+/-(.2/�&$��2��2,&�)2/�2�(�('/31&�(��*��&)&-02.2/�0/,,&-02('&�!&�+-/�2�
���,7$6�
0/,&�4-&)2�2/��2�7*(-+2&-&�2��4&-28&-2(�&�0/,&�)&�&�4&-�4/))2;2'2�(++252+@��2�'(;/-(+/-2/6�,/)+-&�/�
2�0/�+-2�0/��'(�02++(�2�(�.(���

������''/�)+&))/�)0/4/�)2�012&�&�01&�'(�,*'+2)('(�5&�3(��(''"(++*(+/-&�/88&-+(�('�3&)+/-&�3-(5(+(�
�&''"2,4&3�/�(''(�0/�0&))2/�&�3-(+*2+(�('�L*(-+2&-&6�)/'/�4&-�*���*,&-/�'2,2+(+/��2�)&-&�(''"(��/6��2�
��)('(�3-(��&��(�*+2'2..(-&�4&-�())&,;'&&�4*;;'201&�)*�+&,2��2�4(-+20/'(-&�-2'&5(�.(���

�
�����������������
����������������������������������
�������������������������
�������
������

���������

)&�-28&-2+/�(''(�-&('2..(.2/�&�2�+&3-('&�&�0/�+&)+*('&�!/�(�+2024(+($�-2)4&++/�(�7*&''(��&''"2�+&-5&�+/�2��/33&++/�
�2�+*++&�'&�/4&-&��2�,23'2/-(,&�+/��&''(�52(;2'2+@6�)2(�(''"2�+&-�/�01&�(''"&)+&-�/��&'�0/,4(-+/6�)2(�(�0(-20/�
�&''"(++*(+/-&�01&�(�0(-20/��2�('+-2�)/33&++26�/'+-&�01&��(+*-(',&�+&��2�+*++2�3'2�('+-2�)+(��(-��4-&52)+2�2��
0/�5&�.2/�&6�0/��'&�4200/'&�2�+&3-(.2/�2�-2012&)+&��(�7*&)+/��/0*,&�+/���

������������
�������
�����������)�������

��	������

)&�-28&-2+/�(''(�-&('2..(.2/�&��&''"2�+&-5&�+/�2��,(�0(�.(��2�*�(�)/'(��&''&�)&3*&�+2�/4&-&���
• 2�+&--(,&�+/��&''(�'2�&(�8&--/52(-2(<��

• -&('2..(.2/�&��&''/�)52�0/'/��&''(�+(�3&�.2('&<��

• -&('2..(.2/�&��&''&�/4&-&��2�8'*2�2820(.2/�&�&�,23'2/-(,&�+/��&''(�52(;2'2+@�)&3�('(+&��('�L*(-+2&-&���

L*&)+/�2��7*(�+/�'"(33-(52/�*-;(�2)+20/�(44(-2-&;;&�2��7*&)+/�0()/�())/'*+(,&�+&��/��)/)+&�2;2'&��(�4(-+&�
�&'�+&--2+/-2/��*-&�0/��'(�42&�(�(++*(.2/�&��2�+*++&�'&�/4&-&6�'&�0/��2.2/�2�01&�)2�5&--(��/�(�0-&(-&�)(-(��/�('�
'2,2+&��&''(�)/)+&�2;2'2+@6�2��7*(�+/�32@�/332�'(�./�(�)/88-&��2�*�(�0/�3&)+2/�&�0-/�20(�!)2�5&�(�/�'&�4(32�&�=#:
�=��&''/��+*�2/��2��,4(++/��,;2&�+('&$���'�)/++2'&�,(-32�&��2�+/''&-(;2'2+@��&'�0(-20/�(332*�+25/�0/�)&3*&�+&�
(''&�24/+&)2�2�)&�2(+25&6�&�2'�8-(32'&�&7*2'2;-2/��&''(�,/;2'2+@�8*+*-(��&''(�./�(�!01&�;&��)2�&52�0&��(''&�4(32�&����
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